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Habilitation thesis "Investment, innovation and economic and social efficiency in 

contemporany reality" aims to broaden the knowledge’s horizons in the field, by creating a 

modern and current approaches in analyzing investment issues (especially direct investments) 

and new product development (as a form of manifestation for innovation) in the economic and 

social context. 

The thesis is structured around the following distinct sections: summary, introduction, 

thematic directions for research, professional and academic accomplishments, future directions 

of research and references; it must be stated from the beginning that the issue of investment and 

economic and social efficiency was analyzed under "Thematic directions for research" section, 

while innovation issue was presented in the "Future directions of research" section. 

Investments have always been the engine of any economic growth and development, in 

any historical age and geographic area. There is no improvement in living standards for a 

community, no increase in the Human Development Index and no amplification for the 

promotion of technical and technological progress without an appropriate investment process. 

The largest sections of the thesis ("Thematic directions for research") examines three 

distinct aspects: management of investments in Romania, effectiveness and efficiency in health 

care and investments efficiency in renewable energy. 

The first thematic research direction envisages a radiography of the current situation of 

investment management, espacially in the Romanian economic environment. The author presents 

a comparative analysis of direct investments (which are the subject of the thesis) and portfolio 

investment, highlighting the main points of differentiation. The paper "Investment Management 

in Romania" presents a detailed structure of the typology of investments and financing sources (a 

special attention is given to European programs for investment projects). For the first time it is 

carried out an analysis of the company function’s implication in the investment process. 

In the second part of this section the authos analyzes the efficiency in healthcare. 

Specifically, the authos borrowed econometric evaluation methods for the economic efficiency 

(ex. benefit-cost ratio, net present value and internal rate of return) to review the effectiveness of 

the health system; the starting point of this analysis is the assumption that the sanitary activity 

can be considered as the most important investment (investment in human resources). 



Subsequently, the effectiveness is assessed on the basis of specific indicators (eg. Gross domestic 

product per 1 medical staff, number of medical personnel per 100,000 inhabitants) or 

econometric relationships that illustrate the connections between Gross Domestic Product and 

expenditures for the public health (in this case the elasticity coefficient was calculated). 

Particular attention was paid to the human development index and the specific environmental 

management strategies in a multivariable environment. Regarding this last issue, the author 

analyzes some suggestive variable of the healthcare environment (the level of annual expenditure 

allocated to the healthcare system, number of physicians per 1000 inhabitants, Gross Domestic 

Product per capita). 

In the third part of this thesis the author presents the efficiency in a less analyzed field, 

the investment in renewable energy. In particular it was analyzed causality between economic 

growth (measured by change in Gross Domestic Product) and consumption of energy from 

different sources (gas, oil, renewable energy etc.). It was subsequently examined the possibility 

of finding a regression equation to connect a dependent variable and several independent 

variables (the starting point in this analysis was the Kaya identity; furthermore, the analysis was 

performed on several European Union countries, over a period of 19 years). 

In the fourth part of the thesis the author ilustrates the professional and academical 

achievements. A special attention was given to aspects like milestones in the teaching career, the 

disciplines for which the author is lecturer, collaboration with various departments and 

institutional divisions, several forms of postgraduate training, awards for scientific research and 

the major research contracts. 

At the end of the thesis some future scientific research directions are presented. In this 

regard, several economic and managerial considerations were emphasized regarding the new 

product development process. In detail, the concept of invention and innovation are presented (as 

a source for new product development); subsequently, the author presents main stages of new 

product development process (product strategy, idea generation, evaluation and monitoring, 

business analysis, product development, product testing and commercial), in terms of content 

and particularities. Finally, in an original manner, it has been explained which are the influences 

of the five functions of the company in theese seven stages of new product development. 

  


