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SUMMARY 

The topic chosen for the doctoral thesis addresses the analysis of private consumption 

(consumption of the population) and its influence on the economic welfare, representing the 

macroeconomic agreggate with the highest share in Gross Domestic Product (GDP). 

The statistical analysis of private consumption follows a complex approach of this 

macroeconomic indicator, applying both statistic and econometric methods and models of 

classical economic theory and the latest techniques and models to assess the influence and 

contribution of economic indicators, and also to validate or to invalidate the hypotheses of 

research in line with the changes through which the Romanian economy has passed over the past 

25 years. 

The objectives of the doctoral thesis were defined by the research hypotheses and followed 

several directions of analysis of the private consumption, considering the changes that Romania 

has passed since the fall of the communist regime towards the market economy, the influence of 

the changes in the political regime, the accession to the European Union, the financial and 

economic crisis and the economic recovery in the recent years. 

The present research work done during the doctoral stage proposes some answers to some 

problems and directions of economic development of private consumption and economic welfare 

in Romania during the last two decades after the Revolution. These include: 

1. The evolution of volume and structure of population consumption in Romania. 

2. What are the similarities and differences in the consumption behavior of the Romanian 

population compared to the other EU Member States. 

3. The actuality (from the available data point of view) of Keynes and Friedman's classic 

consumption models for the case of Romania and to what extent they validate during the 

analyzed period. 

4. The actuality of Robert Hall's „random walk” model for private consumption in Romania. 

5. The existence of a long-term relationship between GDP and the consumption of the Romanian 

population, as well as its determination. 

6. The influence of migration on private consumption in Romania taking into account the 

increasing migration phenomenon in Romania, especially after the accession to the EU. 

7. The existence and quantification of a cointegration relationship between the economic effects 

of migration in the form of remittances and the consumption of the Romanian population. 
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8. To what extent is it possible to introduce an indicator for the quantification of economic 

welfare based on population consumption in Romania. 

In order to answer these questions, there were stated and tested statistical hypotheses, 

validated by the econometric methods described in the eight chapters of the doctoral thesis. 

These relied on formulas from internationally renowned researchers as well as on databases 

available globally (WorldBank), at European level (Eurostat) or national level (INSSE). The 

results have clearly highlighted the possibility of getting answers, even if sometimes partial, to 

the issues addressed in the eight chapters of the thesis. Some limitations of the results can also be 

given by the length of the series analyzed. For this reason, further developments of the research 

methods performed on longer series are proposed, which better validate the working hypotheses. 

The research has also focused on several original papers published during the doctoral 

research period, papers cited in some chapters and found within the references. 

The discussion on the introduction of a new indicator for the monetary quantification of 

economic welfare based on the consumption of the population presented in last chapter is an 

entirely new approach for Romania and may constitute an undeciphered relationship between the 

material welfare and the economic level of a population. 

 

 

 

 

 

 

 

 

 

 

 


