
                       Summary of the Thesis 

Practical Development Alternatives to Crude Oil Export: 
                The Case of Nigeria with Mono-cultural Oil Economy 

 
     Nigeria’s purported giant of Africa status is supposed to be evident mainly in economic growth 
and development. Nigeria was declared the biggest economy in Africa in 2013 with the highest GDP 
in Africa. But soon afterwards, the acute global decline in crude oil price made Nigeria’s economy to 
go into recession because of over dependence on oil export as mainstay of the economy. The 
volatility of oil price affected Nigeria’s economy negatively resulting in annual budget funding 
deficits, lack of funds infrastructural development and combat of widespread insecurity. 
     The main purpose of this Thesis therefore, is to find economic development alternatives for 
Nigeria besides the oil export based economy. In line with this, objectives of the study included: to 
evaluate the extent of Nigeria’s dependence on crude oil export; to assess the negative impacts of 
Nigeria’s dependence on crude oil export; to investigate and assess other sources of revenue available 
to Nigeria; to assess and underscore other development alternatives to crude oil export available to 
Nigeria.  
     The literature review examined the characteristics of Mono-cultural economy, the Mainstream 
economists, new institutional economists and structural economist views on single resource based 
economic growth along with those on global oil price volatility and Nigeria’s need to diversify from 
crude oil export.  
     The research methodology adopted was the case study research methodology, with focus on 
Nigeria. This approach was suitable given that the case study research methodology benefits from 
various sources of information which, in the case of Nigeria, existed in various sources of data. It was 
also suitable in Nigeria’s case, as the outcome of the research was not clearly known as the 
exploratory, explanatory and descriptive aspects of case study methodology may provide. The 
mechanism for the selected alternatives was developed in this research. 
     Data collection and analysis focused on Nigeria’s five year budget and GPD figures; the inference 
revealed that Nigeria spent more on non-economic sectors with lesser contribution to GDP, while less 
was spent on sectors that contributed more to the GDP.  
     In conclusion, four major alternatives identified include: Investment and Income Alternatives and 
Reforms; Fund Saving Alternatives and Reforms; Corruption Stemming Alternatives and Reforms; 
and Social Capital Development Alternatives and Reforms. 
 

  


