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SUMMARY

The activity of economic entities, property known as fixed assets, occupies a very

important place, being the base and means of action of enterprise support and technical material

and financially supporting activities in a sustainable manner over a period exceeding one year

not being traded. The strong link exists between intangible assets and intellectual capital

increases the competitiveness and efficiency technologies, contributing to sustainable

development implementation process.

The PhD thesis Intangible assets: costs, evaluation, performance, perspectives in

knowledge era, constitutes an analysis bidirectional centered on the one hand, the new trends

existing in economic and financial fields, and on the other hand this scientific approach, focuses

on exposure empirical research on the perception and role of accounting in the management of

intangible assets. The ideas discussed and made their own contributions to knowledge are based

on credibility and specificity of specialized terminology used.

Degree of research theme reflects the existence of an extensive problem which in recent

decades has been addressed in a number of papers rich (national and international). However,

the studies argue that addressing such issues is one spot without being a comprehensive approach

on mechanisms and strategies that create new economy businesses, analyze, evaluate and

manage intangible assets. Research is substantiated by the theoretical approach, using

presentation and development concepts essential for the analysis of costs, performance

assessment and outlook of intangible assets in the knowledge society and especially tackling

action-oriented analysis of documents: publications and articles, a wide range of information

resulting from access databases such as EUROSTAT and INS, and an impressive number of

multidisciplinary bibliographic materials, including both accounting, finance, management,

statistics, macro and microeconomics, etc. . However generated ideas needed to support the

views of intangible assets relative to trend towards the knowledge era.

The starting point of this research is reflected in the presentation, identification,

recognition and measurement of intangible assets was knowledge nationally and

internationally, and identifying the role of accounting in management control of such items.
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Disseminating research subject data, we can say that the goals are realistic undertaken research

being achieved precisely.

The opening is intended for exposure timeliness and importance of the subject,

achievement motivation research. It also identifies research purposes, objectives, deliverables

significance, but also the description of research and research methods.

The paper is divided into five chapters: Conceptual references on intangible assets,

Valuation of intangible assets, Accounting organization of intangible assets, Intangible assets

and intellectual capital - factors impact of convergence and The empirical research on the

perception and role of accounting in the management of intangible assets. This structure

demonstrates a systematic sequence of the definition, identification, determination cost of

ownership performance evaluation of intangible assets, their outlook in the knowledge society

and to identify the role of accounting in management control intangible items.

The first four chapters focus the state of knowledge related research areas investigated,

where is presented and the contribution of the author's personal contributions.

Chapter I Conceptual references on intangible assets, focuses on a detailed analysis of

the concept of intangible assets supported by a synthesis of the literature and national and

international regulations. After presenting various points of view on the concept of intangible

assets, continue with their classification according to multiple sources and make a comparative

analysis identified the goal of identifying differentiation. The chapter highlights the importance

of the subject in the knowledge economy and the existence of a strong link between intangible

assets and intellectual capital that lead to increased competitiveness, efficiency technologies,

developing sustainable development implementation process.

Chapter II Valuation of intangible assets is dedicated to intangible assets valuation and

revaluation by reference to theories, concepts, models, rules specifying how these structures can

size the complex and sometimes controversial. To this end we rely on the views of regulated and

unregulated supporting optical realistic and rational assessment, with implications on the

financial statements and influence on financial indicators of entities. The theoretical debate is

supported by practical examples, represented by personal contribution, concerning: evaluation of

a software application using the royalty savings method; evaluation of intellectual property rights

which has studied the evolution of individual companies producing textile ladies namely
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DASHA ONLINE SRL (Buzău), for which intellectual property rights held are the trademarks,

patents and know-how (knowledge, skills and abilities); evaluation of copyright and relationships

(income approach) using the DCF method (Discounted cash flow); evaluation of a patent;

addressing intellectual capital, etc. .

As the deepening of this research have been identified but many convergences and

divergences by influencing and encouraging them to understand the views of those who were

bent on studying these elements.

Evaluation methods listed in this chapter (specific accounting, specific evaluation: the

market approach, through its income, cost and other methods), existing literature and applied in

practice, are some standard techniques for valuation of intangible assets. In order to choose the

most suitable approaches or methods of assessment must consider the following factors: the type

of the value adopted, highlighted the purpose of the valuation; availability of information and

input data for evaluation; approaches or methods used by market participants a well established.

Thus, to determine the optimum value assessment can be used one, two or all three approaches,

especially where there is insufficient data for the assessment so that by applying a single

approach can be obtained significant value.

Also, as specified majority of professional accountants, we have shown the existence of

various economic and financial indicators which by their appearance in the explanatory notes,

can demonstrate the role and importance of intangible assets. The most effective rate being loyal

customers, followed by profitability/customer and IT investments.

Due to the impact of intangible assets on business performance management needs viable

models by which to measure and evaluate the effectiveness of investments in such matters, and

past decisions based on the traditional model of their reach is no longer valid.

Chapter III Accounting organization of intangible assets, articulates the issue of

comparative (national and international) organization accounting intangible assets (in Romanian

accounting system and accounting system Spanish) recognition, amortization and impairment,

and trading intangible assets and intangible assets approach from the perspective of creative

accounting.

Personal contribution under this chapter consists of: identifying accounting issues related

intangible assets; exposure recognition and financial reporting of intangible assets in accordance
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with accounting rules (see also www.iasplus.com) and legislation in Romania; the accounting

treatment related expenses in research and development enterprise ZEISS Optotechnik and a

comparative study on the accounting treatment of intangible assets in companies from Romania

and Spain.

The practical activity reflects the fact that unlike tangible or financial company can not

hold full control over intangible assets, which is why over managing and reporting their current

financial reporting system is quite complex. Poor control of these assets generates side effects on

the ability of the company to benefit investment.

The issue of recognition of intangible assets (pre-, during and post), continues to create

controversy, especially because, in a society which is in a constantly changing, forecasting future

benefits generated by investment depends less on the nature of material or immaterial and more

market characteristics (level of competition and technological change speed) within which it

operates. Compared to tangible assets (land, buildings or equipment), future economic benefits

that can generate intangible assets are more difficult to identify.

The research conducted shows that any intangible asset should be measured by its ability

to help increase revenue or reduce costs, which will determine market remained the best value of

these items (regardless of the indicators involved).

In determining the value of intangible assets, proposed as a solution, achieving the

voluntary reporting of information on intangible capital and completing detailed explanatory

notes with detailed information about intangible assets. Due to the lack of procedures, rules,

guidelines recommendation, romanian accountants could opt for reporting on internal auditing

intellectual capital that would help economic agents in reducing expenditures training and

specialization, but could also reduce the period of time required to gather, synthesize and

systematization of non-financial information related to it.

Chapter IV Intangible assets and intellectual capital - factors impact of convergence,

addresses intellectual capital impact factor of convergence, defined and identified content and

role of this structure for any enterprise. It facilitates the anticipation of possible developments

related to the company's balance sheet following years of operation, providing its competitive

advantages and can be appreciated as a critical resource for obtaining competitive advantage,
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real, durable. It is one of the most valuable assets is considered a "hidden wealth" (not reflected

separately in the accounts).

Economic entities in the knowledge found in the workforce, represented by human capital,

low capital requirements and customer preferences by customers capital, but also in products,

processes, capabilities and systems that form its structural capital. Information, ideas and

valuable knowledge are crucial, and people or staff are the main source "from which they have

birth". Thus, the assumption that the value of knowledge assets can be clearly superior value of

tangible assets is much easier to prove.

Personal contribution aimed at analyzing the impact indicators of the three categories of

intellectual capital (human, structural and relational) achieved through the 36 teachers of pre-

subject research, reflects the form and amount of benefit that intellectual capital can offer

economic enterprises, namely: increasing economic growth in market value or the value of the

company's internal or sustainable development. They believe that if human capital is the most

relevant indicator of people power, along with improving these skills. Structural capital has a

particular impact on intellectual property, while relational capital are most relevant customer

base, followed by customer loyalty and market penetration. Vision approach to research

development of intangible assets and intellectual capital, which generated multiple convergences

and that had to do with certain limitations, is and will remain quite large and very complex.

Chapter V The empirical research on the perception and role of accounting in the

management of intangible assets, presents own contribution, the contribution of originality,

through the design and dissemination of results achieved by the implementation of a

questionnaire survey methodology and based on research by applying econometric modeling and

analysis. Empirical research on the use of the questionnaire, the survey of opinion and

econometric modeling has been carried out in order to identify the perception and role of

accounting in the management control of intangible assets, which were exposed and opinions on

professional accountants perception intangible assets.

According to research conducted in subjects under research community total of 812

students of a private university in Bucharest, by applying specific calculation relations outlined

in this chapter, gave a sample volume of 231 subjects. Number of subjects determined by the

value sensitive plus size estimate dispersion characteristic representation [attending its frequency
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(education day form) and extramural (distance learning-ID) and holding (and held) or not held a

job, because they are considered against the background of common knowledge to all students

there are differences of perception and opinion on the content and the role of intangible assets (in

an economic enterprise and beyond)] as a measure of the degree of heterogeneity of the

community studied.

Random statistical research which used as a means of data collection, the questionnaire

stated objective to identify the perception and role of accounting in the management of intangible

assets provided a set of data that summarizes a consideration convincing explanation on the topic

addressed. It started from a general hypothesis which refers to the fact that these elements are of

particular importance, being considered a "fortune hidden" and yet are not reflected separately in

the financial statements (both separate financial statements and the consolidated) or in situations

of financial reporting. Setting goals random statistical research shows that some situations

described in the beginning of the research may be available, while others can not be verified.

Therefore considered as valid hypotheses are represented by the idea that the knowledge

economy intangible assets have a major significance; currently, human capital is considered

fundamental factor of progress, which increases investment in its development, and education

and training throughout life can be considered very important intangibles; holding a large

number of assets (intangible) collateral banks lending and managerial activity is considered a

valuable component of assets held by a particular company, which means that development and

use of intangible assets is not just legal process or accounting is and business decisions.

Assumptions deemed invalid are identified by the idea that regardless of company size,

nature of its maturity or geographical location, all companies producing, possessing and using

intangible assets, bringing added value in ensuring the profitability and success of any company

that hold, which means that management teams should be more involved in the knowledge

economy, the knowledge becomes higher material value, which determines the particular

importance of human resources and information.

Expanding the range of information and developing empirical research conducted on the

objectives of knowledge through survey previously, we conducted a research type survey, using

a questionnaire that was completed by 25 academics with a PhD in economics, with knowledge

theoretical and practical grounds. They are practitioners in institutions such as the Romanian
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Academy, INS, Ombudsman, CECCAR being and accountants, CAFR, AAIR, the internal

auditors and financial ANEVAR being members evaluators BSE, the financial analysts, MFP or

institutions financial and banking.

Having a form similar to that used to collect information among students, which were

eliminated questions custom specific knowledge acquired and developed by them as a result of

going through the whole process of learning, and in practical work performed, interpretation of

the survey could be achieved easily. This means that the economic activity and performance of a

company is determined by ownership and intellectual capital action.

Also, topics and exposing practice on assessing management activity as an element of

intangible assets is exposed and interpreted in empirical research on representation by

econometric modeling of the rate of financial return and econometric models of the

dynamics of the gross dividend per share by size absolute and relative of intangible assets

as a result of the evaluation of management activity treated as part of intangible assets.

Developing this empirical research, we adopted two sets of econometric modeling which I

stated the following aspects:

a. The multifactorial linear rate of financial return based on economic rate of return and

the rotation speed of current assets has a limited viability especially when intended to

be carried out calculations or interpolation slim. Current assets in the balance sheet

have a high share of any enterprise, which determines how strong the rotation speed of

the current assets on financial profitability. Since it records a higher value, the level of

economic profitability will increase.

Economic rate of return as an expression of efficiency and speed of rotation of assets

Current assets can be considered determinant variables of rate of financial return. The rotation

speed of current assets presents a major role in achieving economic and competitive financial

performance because the size and purpose of amending its viability is assessed the functioning of

a company.

Therefore, the model provides an opportunity to conduct a study likely to bring useful

information to base management decisions aimed at fostering a breakthrough operational and

financial performance of the economic operator. It can be retained and is a solution of
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mathematical formalization statistical regularities between variables included in the model as a

source of justification of economic policy decision.

b. Econometric models of the dynamics of the gross dividend per share based on the

absolute and relative size of intangible assets.

Econometric study of the dynamics of the gross dividend per share will be implemented

through the development of four distinct models, but interoperable with the results confirming

the viability related management solution to provide a reasoned and statistically significant. By

increasing the priority of turnover, which dimension and size power trader, and that the

efficiency of net intangible assets based on accounting net profit will get the most favorable

dynamics of the gross dividend per share. Economic role of intangible assets for financial

performance superior is demonstrated and provides a safe support and reasoned decision makers

to implement the best measures, which is why managerial activity (the decision) is still

considered/evaluated as a intangible asset essential for any economic enterprise.

The limits of this research are due to defects in the existence of empirical studies in favor of

studying the operation, implementation and evaluation of intellectual capital, and accounting laws

and regulations existing in the field, along with customizing the romanian environment. For example,

international accounting standards are limiting intangible assets and accounting systems are

insufficient in traditional measuring and reporting the value of intangible assets. I also encountered

difficulties in identifying of accounting regulations to certify the fact that managerial activity can be

assessed as an intangible asset and in the situation of the intellectual capital, the traditional

accounting system presents a deficiency in identifying its disctinct representation.

The main direction of future research may show continue studying evolution applicability

management evaluation method as an intangible asset, which could eliminate the disadvantages

preconceived encouraging optimizing management components as an intangible asset. Using

intangible resources for support, maintenance and development of "value creation chain" will

constitute a significant challenge for permanent specialists in our country. Therefore, future research

should promote the development of methodological studies empirical based on dialogue and the

dissemination of knowledge and experience in teams of interdisciplinary research, because the

thematic approach of intangible assets has such a character that could give rise an approach and

dissemination of information and the results of more than fascinating, with many surprises on this

topic.


